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United States
and Allied
Government
Bonds
We icuimmeiid for Invnt-inon- !

mill oro prepared to
buy or sell s

United SUIti Lib.rtT Bond)
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lincrlcan foreign Necurltle.
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OHi nf Turin 1 r. fl Wi
Dominion nf (.'nttnihi War

InniH, nil I.niicm,
Princli Ktniilillr 8s . . 10H1

lm lerlul Jiilnincr (,orl. 4H.
1st ii nd Jit Series
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"razier 6 Co.
Investment Banhert
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COPPER MINES

Properties
Ore Reserves

-I- ncreased Production
Per Share Values
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ii) rs lot Iho iiiJ.hu I II '.
fit i v I anil I miip
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PHIVVTB WIRES

Name

fbtrcct "

Cltj

The Most Eagerly Sought Fore-cas- t

of the Year

Second Edition Ready!
I I rcr dlseM ' exnUnitlon

"liirkHt ioiwlbllltle-- broi'itlit
.ibuut l tlio sullen en.lliK
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all
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Write for Booklet T. 8

, JONES & BAKER
SECURITIES
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Keiistone, Race 2290
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Hi in
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i ate Tt irC3 ltoston
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Morton K. Alexander
Phila. Stock Exchange BIdg.
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ihWrTaiter
iSSant Prankford Elevated way.

rirHiiiiinpt
Sroved July fn Jul' luio.i, JulJcoTllACT NO. 023

PumUhlne and placing steel frajn- -

work and ral Ines. concrete floors and para-'wt- T

sldiJ enclosures, roof drain cutters
and down spouts four plat,
farms, with conneetlnc passages between
Platforms and buildings

Elevated Hallway Orthodox-Mansar-

strAts and Huan-Churc- h streets,
tocether with overpassaire brldBs

and also certain alte-
rations exlstlus Klrders Orthodox- -

Marsaret Streets station
I'lami and fpcincallons keen

llntirap llulbllnir copies
Mime blank forms proposals will
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Eroof

north

northern
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Noiepiber 1018.

Divinr.Mis

TWINING
Director

member
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..IIIB KIIUIT41ILK.
LHJIII COMfANV PIIILAllKU'lll'v

Philadelphia.
JZ, this declared,m(ar.nual dividend

Preferred Htoak.
lumiiwi akuuKiiuiuers

record close buslne.s o'clockDiuiur, inwuiuvr
her-k- mailed

1018.

MnmnTu

Trea.urer.

IXGAL

73?" TATK HILI.LVM rRAY.Jeeo- - Letters testamentary
tho abovr-etat- a having granted
undersigned, Indebted
estate requested make nayment,
those having pre.ent same.delay, office
Kiocutor. 41111 Chestnut Philadelphia

PROVIDENT LIKE TRUST
t2ClPANr

WIN-Q-. President.
MART

Colton
IJverpool, There better

cotton today, Tho
were Including' 1000

liatoeVAmorloan. The receipts were 16,--

WtM.of n"hcli 13.000-bale- s were
VmrrMlA. Kntwee .were,

Eo AwM-lcun- . mlddllnr
mldtUln. 22.Hdt mid.l'WW'o'v'viulddiiir. 30.48,1.

IJiKwn

BUYING FOLLOWS PRESIDENTS
ADDRESS AND STOCKS ARE HIGHER

Plan to Leave Railroads' Future in Hands, of Congress
Causes Some Selling, but Supply Is Quickly Absorbed.

"Money Restrictions Still an Influence

High Points in Today's Financial Notes
Iliuhii pikes Mere iCLOrdcd by most adlnp stochs IWi' Vol

hanic President' address had little inlliiencc. Ills plan to allow Con-pic- s

to decide comcrnlnu futine of lallioads tausrd some selling, but
uere qutcKli absorbed, ulth alliances fnlltm hip. Midwest Uefln-tn- rt

attraitcd most tntciest ami gained Com nas strong Cotton
closed lou Foreign exchange nmamed quiet Pennsphanln
Uallrond stockholders appmied eontiatt tilth I'idrriil for.
operation and eompi nsatiou loans, irsmrs and posits drcriiiscd in
tin Philadelphia slaUnunt last tieel

Veil ioiIi, Dec.
Thoe interests Imvp mo-- t with s istnlnluR movements
stuck market vvorp not factois iti todnv'i ttnditiK, tho situation

too mnnv uncpitiilu features iniluco them to take positive
position Ions side, .mil the iinllnl in adopting wnltlnc; pollcv

riieio natural disposition unit for public itlon the I'rcsi-ilin- t

message, and prior to delheiv his addiess before ('onsrc-o- i

nailing uns consisting hloflv selling room traders
tin morning and bujlng miiiu in da.

Mefcrem to rallioid witu tllon and the submission to Congiess
tlio utentlon of lontiol an ii.icntlvt. foi selling

-i- nn i.illioiil stocks afternoon but the. Mipplj fiom tiadeis
was qulikl jhsorbul and In the Intel drilins strcnRtli nprain pteiolleil.
with ni.nK all the i.'illroid es then selliiiK new lilsli puces foi tin
ila

Tlie mone situulon uNo euted leslniihe influenio business,
witlidiaw Us lloMinmetu deposits last wiek iaut.lns tension again, and

of day bortoweis were bidding for ?1L'000,000 on the
lloor of the erhanKo per cent without Ilnding ,uppl until the
monej poo' came into market lendei"

hoped that this Mtuation will adjust ite.f within three
dajs, and with money again prealilng, tint higher prices will bo

established
'Ihcie definite tcsult announced altei the meeting of

Matine dlris.tors, but was stated that piospcots weio almost certain
tin sile lines the f!oernmcnt would bo consummated
soon

Cemnllj the leading htoeks made some amount (lavs
tiling C.itlllu ranging ttum lul'"8 103r"8, Xew Uaen

moved Horn 3" .'ti'j and SotilliPrn liallwaj fioin 29at :iO'a

Studebaker made about points to above on denial
itement of intended flninclng

I'nlted tatei Steel trom 'U f'5. hliowmg onh trifling

ml iliange at tlio end of the d.15 .

Tin otiij impoitant fcatuie tlie bond et was the heay trading
Libeit issues at deelining pueos The fourth Pis down

70, new low recoid

C0TON TOUCHES NEW

LOW FOR MOVEMENT

Indication Lacking of Fresh
Buying in Important Volume.

Cloee Barely Stead

New lork, lift --

Coiioii continued its nun cuieut down
ward todaj. touching new low leels to'
the movement, after had started
tinner

Thero indication of fresh bus-
ing anj important uluim. and
was realized that, with accumulating
supplies, with the gooes trade unsettled
and with futures weak, southern
holders undergoing seven test of
continence Business was fairly acthe
iail, but soon decreased

rinewal southern selling, led
New Orleans further speculative
long liquidation, gave tho lite after

maiket weak undertone
Near tin closi there

rallv foreign bujlng. I'lnal pm
were barelj steady nit decline

C3 points
satunliy TodA

clone open Illffh low los
neeember .'.till
Januar) (! n
March Jldi)

.Mill 2117 21.0 -- 1411
Jub .'till
October .

Warning on Alien-Owne- Securities
New lurk. Dec. The York

Stock Exchange has Issuid the following
notiie 'Tlie alien property custodian

authorized bv law serve upon cor
porations nav lng stoiK reglstercuS.alea propoailB iifi " v . , ., , 4...U

the offlca auovn menuoneu ii " iiuiiui "'" ""i"o "i, ,,'i,i.lr Noun on fnr npwiurt nf nlien eriemli s. n. npmnmlTecelvea nnanbl I mTYIdl.1 tpi V i a ...l. 1. n. nlnn..,rl l....l.. ..
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Lit Ml 27 10 27 1"S SI
f.11 21 HI nil 2t .'4 7"i

21 4"i 2" 30 21
24 111

21 TI 24 11 -'l 40 22 111
21 OH .'.' 00 21 21 15

Is to
or;" ,v... ,.

ftt ucn
-- niM ..,..l. demand operate .ii iransier or tlie

Interest ot the alien enein the stock
or registered bonds to the alien property
lustodian and may render outstand-
ing certifliates nontransferable Mem-
bers cautioned that stork or regis-
tered bonds affected by such demand
the alien property custodian do not con-
stitute Tlellvery."
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to this ortlce Siih boocI V.utw Tnoveimnt. and prices
ruled Arm The quotation

n xport mcv
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(iovernment
.. nrnv ennri ftf Itrt Ani.pmtil SlanGara lnHlPi l'y" "1 ' ". !..oY'jul'y WIT Velauve" .winter - jVno 1 re'd
ComnenMatlon lnsurnnre and muy furnish .1' Ni,.riicKr 2 37 1

tho aiccptanm of act mil f.ln.'.fr ..nT ,i ninir i ' No 2
of Insurance of llablllts thereunder, or ;n3'!' hard winter. 8rt

eertlflcate of exemption therefrom Prlii J?ii.-- ki jj 31 No 2
Kach bid must be accompanied by a rertlfl- - 'i.J'iVltX. w'nier. 12 No J

ate from the City Solicitor that a proposal
bond in the sum of Plve Hundred Dollars .prlnfl rudck 2 30.
U6001 has been In accoidance with the 2 12 J '"ier. ',, 8 'of an ordinance approved May red.mu 1.-- 8 J' o4--

The Director reserjes the to reject Uarllckysmuttj ";,', ,j n5
any bids as may. deem best for ""VSJ?. i;sih Interest of Ihe cur ailelnhla. .o .i... - ."""-.-- -
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fnr local trade

ouofatlons
grade

an.J. bushel.
NOTICK IH IIKKKIIV OIVKN of termination ket ruled firm and c OfferlnBS were

membership death of T. I)udle Quotations Car lots location
Perkins, lata a of firm and i;7j white, 8283c, ptandanl
that K. Tunon I'uultney has been admitted uijrs 'c. while, 81(2cj No. 4

rlrm a memtter thereof. .."LT.- - .'..lu..!!.
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quote at $010.20 per barrel, in Ka,cK, as
l0,lUamJ, PROVISIONS

There vra. a fair Jobbing trade, and values
ruled steads We quote: Cits or'western

In t. smoked. 48c: city bef In ML.
smoked 48e- - city beer In sets, smoked

IBs; western beef, knuckel. and
tenders, smoked. 49c. beef ham.. $00. pork,
fsmlly. $14tf.1.1i hams 8 1 "
360 87c: do. skinned, loose, 38Gl4c do,
do. smoked. 380S8c. other hro moked.
rlty cured as to brand nnd average. 38
Ave. nams. iiddhiu. ,,CB',rJ, v.,
39c: do. Iiolled. boneless. B2f. picnic hou
ders. 8 P. cured, loose 27e. do, smoked.
2o. bellle.. In nlckle. according to average,
Wose. 33c: breakfast bacon, a. to brand and
averateclty cuied 40c, breakfast bacon.
wr.sterrJ.ured. 40c- - lard, western refined.
2H',4 29c: lard, pure eltj. kettle rendered,
28 J!0c.

REflNED SUCARS
Price, were firmly maintained en a basis

ot Va for tin. granulated.

DAIRY PRODUCTS
BUTTE II Fancv creamery a scarce and

Uu blcher Other irradea covered a wide
ranee of prices, but were m lair demaua

quotations follow: Solid-pack- cream
oriv extra. flSc: hiaher-scorln- e Eoodx, uiiiy

aisiinic: lirst. 01ti3c: .econds. 5i?'i0c,
fancy brands of print. Jobbing at 72 O 74c,
fair to good. OOJj'IIC '

KOllH were In small supply and demand
absorbed all offering, at Arm prices, The
following were the quotation.: Free ca.ea,
nearer first.. 21ftll 00 per crat.: current
recetDt. $20.70 ner case- - csien ?Si?
iirstu. I Jl no per case: nrsu,
.in 7o .. eiica. inferior lot
7.1. aiir r.ann. llll ne? ca.m
if:r:l Wii1i.7. tier dozen
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CORN MOVES UPWARD

ON IMPROVED BUYING SkMr pr 117
ujiiteiii Paper

1

,

her Weak on Liquidation.
Inquiries Are Fair

Chiiaeo, Dec. 2

("ndii the Influence of a heavj de-

mand ficm commission houses corn de-

veloped cousldviablc strength today, fol-

lowing irregularity.
The start was iiiImu with December

weik on liquidation, notwithstanding the
fact that no deliveries weio announced.
The Inquiries were fall and the tone Im-
proved, but the market again sagged
on selling b longs, pit traders and cash
houses.

Me
feedeis X

dav shlnment
with an Indifferent attitude on

the
points,

but

.iic ihi.,.ii.u .j, ucincuc uuuscu uil
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snap to tho for tho cash

Oats also
been followed

corn.
futures ranged follows
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Jan 71'

. .

Jan . 20 17
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lm . .24 87
.U. ....
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Jan SO
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pal

t2B
(15.

rumi i.mina rn r
New lork whole-mil-

spe. Itls do, do.,uod w'iscunsin. whole
"Ilk lnu Hi,

J , a

POULTRY
- The inaikit steady with de-mand

iiuallt eprlni; i hlckensrnrciinir 12c

pair
nmr . nuc

.nvi

2'.
20

74 ;t

IT 20

21
21 21 13

30 Sf33c

7.)
72 71

20 31 10
2(1

12
4U

24 82

to
do do lo

to nr

I'll

te.cied

4042t

lbs dozen
111. .... T .in .1 .1 I

FRESH
The market ruled on

of most demand
York.

S4&4.10;
21.

1 511

per Hen Davis
$2 .01, Oano. SOB Wine-- 1

York Ap.per bushel

12W4 per $2
iHimri uica, nuiwa, ir

Jer.ey, per if
per

firm
with demand absorbing
Other vegetable, were steady

l.llllv
l r jno, hs

1

do,

7

but was

Hi:

do.
per

Jer.es,
i, rio. ,

No 1.
TA. Wbllo
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New York Stocks

Tflirlt 1 ritt f lAn
Aihunee 24 21 J4

do pref . 6(1 .; Clij G9'a
ciold M Ms i

2", Jl 2', ..
Allls-f'li- Co . 27 K 20 27 1 -

101 101
lleet 51 ij f.O'j "0'j

do iiicf .... S5 85
lll .. . 43'4 42t I)
do pref . .. P5 03'j

m r d V Co S3't 82ai SlU
lid . I,t pf 7J 71
Jut . EG 55" Si!
lie Soo. . . 41j toat 411.--

du Plef .. .. 35 mi 55
Am .. 40U 4U t'J

do pref 831 - -
Am Iaioo Ki hi

do pref . 102 10.'
Am Smelting... 82', 81 " 82 'ihnuff . mo 100

vuin Tob 10 103rj 103ra
steel Tdiy 90', 80Jn ,ln

Am . 112 112
Tel &. Id 103 in.".. 10jr

Am Wool . . 521 52 .'J'j l'ido pr . . OJ'g in' 'it' '
Am Zinc lid n 1J

iiaoinU . do1! 04rs J- - Sj
A hi' on i.it )3 n ,

'Vtihlson pi . . 81 Si S'l

iViV.'Loc Jo1?! l n

?! " '"nt ,0
Uilto & Ohio .. 6b" 5I4" rrj-i- l I war woro irrcgula

.V: Ohio pr B7 5b'i 57 -- v Illx Aetna Dxploslves down
llntupllai 1

Steel 11 61'j,
Hi 111 St 8 pc pf liHi' .

rk K T ...
rish Co 231.

Hutle C S. X C 8
"

S Cop 20
al 10",

' do pief
il I'aoklng Co 48"!

' an I'ac lbl
1 cut r.'li.cerro de la( , v.i'.

I Mot .in,!
I'lusi. lihio . :-

-,

hi Ot Wcloni 'itsdo pref i

CM M St j. . 48
do pief . 82

hi A. . 08 iIC.It r . l 1 n
do h n c pref 71UC.l'f &l Tpcpf 83i,a

hlln Copper. . . 20 a8
f hlno ( op 37.
Cluett-l'cal- n .621.

Ons . 37a"
Tab . . x3lCan . 71

' I '1 oil 17
Crucible Steel. . o't'i

( .me Sue 30 1,
do pref

IVn .v. It U pf . lo;
Ilium .Mines 121
IJIs seeurltli" 4b '
121k ruel an
I2rle gi n lien .

I2r!e . 20
do pref 32 ",

Ped il . h . 30
llhiston 294

121ee Co
pf 81'i

Goodrich 1! 1". 55
Mining. 79

"t North . 1')
do Ore subs 32 it

.

Gulf States S. C8
HomestaUe. . 9
lot Agri pr .. 51' jlnsnlr'n f'nmini d?7

lnt Mer
X

Tilt .... 32
Sliirt S Alixecl. Willi JJeceill- - HpTran pr 81',,. - , - Wnn ' , ,

wiin

olil per

per

11.

Killy . . 60

Will Co 28
S II pf
Steel . 69

. bOij
Lee Hub Tire 21
Loose W B Co 38
Mas . 28

do 1st pref. . 52aB
do 2d . . 21

Mex
Con 248.

Stel . 44
& St L new. lJi.

SIo Kan A. Tc. Vj

Mo .. . 27
do prif . 58

Acme .
Xat C &. Cable 10
Xat 12n &. Slpd 44

Lead G3
from Iowa of a great MIR 2d pf

ftuniber of bids in the O T &. .

for tblrtv Hinff Cent
coupled

Kennccott Cop.35'2
JCesIey

National
lleports

Southwest
1

pan of as marketing nnd j; tfuk I'r!
iikiii siociisjni pnmarj However,
sent upward again Nor West

Local intensts were Inclined to Xoithtin Pac
the advance, found offerings tight Ohio Gas
ivery time they to cover. ,,"'"1.!:
TI.. ,.l.o ,. i. i .... ' ""' '"'
easiness among shorts Tlfere

request ar-
ticle.

gained ground after hav-
ing easier The market

La(tlnir as
(new deliver)

Hlch

Lard-i- x-c

0

Spring.

.
CluolaUi.ns

silc
11f(il-- ,

BOod,

LII ruled
moderate isolations Powls urcord-Inf- c28Jjc

to roosters.

Pitreons

barrel hnow.

Apples

$2ff3

White
vuvuuc

natatoes
fancy.

r
rt.hofr

U'mlv

in

"313

...I0J
.nil)

.sugar

Oli'n

II.1II11

Ml'g
licth

Itooth

Unite

andlir

2S'I

Coin
Corn

Cuba
80'".

Horn
50'i

(Oeu .153

Cop.

Xlckel,it

hlcher,

quality

Kress
'Lick

Mif

Pacific

from Mtt
N C & L

to y
x X II & H

&
fight

,....
nref

20-1- ,

33
'9

23
48
3b

100

42
67
03

..
Peo Gas & 62
Pere 17
Pitts & 36

Arrow . 44... 166
Pitts Coal

124
211 1 21 1 28 1 27 Ity fatl 71';

1 28 1 2(1 1 28 1 Pay Con . 22

71

27 07

ST
30

10 1

21
21

ntron?
fancvrrnh

fresh
33

0

2(l

n.en

4

a

I

&

'4

T,

so-J-

do ''d pref..
Itep I Stl... 74
Hoyal Dutch . . ")1

Arms..
Motors..

Miattuck
Moss-She-

Mnclalr
.

pret..

I'nlted
-- .a,o.l' fvndln Lulled

wI'Uuneai'ounSiVwIrWeiithlFa l'nltetl
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Eastern 8hore of lndhbtedness, some of the banks have
3.76: No. 2. $2 a placed money for stock e- -'

per barrel. $3 25. change purposes on They state.
lm.- -buhel

:mo low
2

5

South

1

1

.VSSii af No! bS." "lods of rom-Blxt- to six months.

nmrUt 'ub, jiwuuw,

CalU cent;
ceni.
months,

per cent,

90?

Cast

Gi

TRADE CENTERS

IN MIDWEST REFINING

Other Oils Neglected Aetna
Explosives Sells Down to

IVcw Low

New Anrk. Dec
"Mliluest llcflnlng attention

Uni.xi beeauso rcpoits coming from
good "ources that the capital slocl:
tho companj III Increased from
$23 000,000 530,000,000 and

stock lo offered present
lolildH tho otcnt of 20 per eent

pii, which $50 per share
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LOCAL LOANS

Reeenes anil Depotits Alto Lower
Than Last Y'ear

The average condition of members of
the Philadelphia Clearing House Asso-

ciation for the week preceding today
Is shown fn tho weekly statement, with
comparisons, follows:

ALL MES1I1ER9
Dec 2 'IP. Decrease

I,oans J733.911.00O flO.O4fl.000
Exchanges Clearing
House ... 23.169 000 fMIR.nnn

nun from banks... 122.44R0OO 6.0117.001)
.. '. I tlt'LHJD II H ...as I'aiU 'tnr 4 ,in1'

SH" 1 Individual deposits.. 409,482 OOn 4.R38 OOO
68 7, 'Time deposits 4.770.0H0 01.000

' He. P n. B

1

.

American

1

niraini.uis

(ioldfleld

Ooldfleld

depositories.
In vault.

Total reserve held.
Reserve required ..
Excess reserve

I'j

15'.--

B2.R17.O0O
17,97(1,11011
61 1117.000
48,201,000
,1,8J3.0IIO

to

as

lianK

2.10.1.000

2,0(l
0811,000

2.772,000
MBlninitS' IlESERVK SYSTEM

Reserve "60,90.1000 2,301,000
Excess reserve 4,830.000 2.933.000
TRUST COMPANIES NOT HEMUEIt E

SYSTEM
Reserve held 2.712.000 216 000
Lxcees reserve 003 163 OOii

In addition to the deposit, above then)
were this week Uov eminent deposits, against
which no reserve 1 required

Increase.

FOREIGN EXCIIANCE
New lork, Dec. 2. The market for

foreign eichanee was nulet und quota-

tions were rather nominal, as follows:
Demand sterling 4,75, cables

4.76 Sixty-da- y bills, nominally,
73; ninet-uu- y uiua i.iiv.
Franc cables 5.45, checks 5.4.0 1..
Lire cables 0.3b. cneciis
Swiss cables 4.90 checks 4.83.
Guilder cables 42M. checks 42 H.
Pesetas cables 20.00, checks 0U.
Htockholm cables 28 90, checks 28.30.
Chrlstlanla cables 27.60, checks 27.30.
Copenhagen cables 26 80, checks 26.50.
llusslan currency was quiet and nom-

inal nt 181 19c.

BANK CLEARINGS
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Cn l!wi

0 0

il N.ike tlJno 011 i

tjLur .
Huft & busi 1 c. .

Hrlll. J ( ,.
IJlco ....

dii nri fprri it
Kej stone lel

oo .
Ittikc hup Oorp .
Lehigh Valle .
1 ehlwh Val rum.

do . .
. .

Phlla K.cctrW
Phfla Co

do 5 ji t lief ,.
Ore prf

1'hllR .
.

.
Mlnlnff ,

Union J t .
v a i
V S Steel . . .
Wm ( romp Soni
York . . .

do . .

72
102

52 j
ID
7t
2i!

CO

T

8 b
25 H

51 ti
23
3l

10

'8
SO

0 9S
9S

Is

do

ilo

'II

romnured

Local Bid and Asked

nierinn
prefvrrod

lUldttln
.Storago

iirtierrpfi

piefcrre.l
IVi.nsvrntn.

UTtc.IleaUlntr
Tonopah Jlelmont
Tonopih

Hnllwnjfl
preferred

a
Alcnt.

71 a; 7 J

u
Ti
it
Is
12

'ik'h
21
.11

3J
I'll
81.

.1

7J

ii
7.1
12
VI

HIbIi

hge

mj rl'IJ 1

4 HJ

1'.
614 K

.l's
10
72 'i

Lk
56 54 55

93 03

01 91

do

Stl Gs

6h
do 1st ss

Tut

Ion

7fi

0s

with

bll'i

2"n

111'

72

18

7C

SO
25

93

'J "4

71 20

'8
"31

4h SS 88 88

b5 G"i

rat

1.1

72

H

U

80

J30

Tod
Hid

7"

th'i 17U
01 .10

47 U

al'l L--.K

12 11

M
.11
JIIH L'll

iU K1.
J 2",
:i

4(1 fill i
71 72

1
NS 81

3t

New York Bonds

32'j

Net

11!

1100

liisl

JIOOOAl IV OsScl V ..- -
5000 do Ser 32
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lOOOAm 94 94 'H
7000 do Cs 103 102?8 102
2000 Atchison gn 87 87 87
2000 Beth Stl 5s lbs 8b 8b 86
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3000 So H gen Is. 09
5000 do 5s 96
1000 Ave ref 5(i

34000 do adj 34
U Hub . 87

5s 66
U G B &

.

do
do 98

Ctoao 1

25 1

4

20

717. 4
CO

-

4b's .

.

2U
tiRU

I

95

..

0G.70 - 21

9G

102

r

1,0000

baturd

It

12

34

95

96

27000

10000

97
do

22000
5s

bs

Libtv
63000

51000

37000

52000
Mont

55
10000

11000

I6S1111

3d
5s...

40000 6s

u
4

q

3tj
200000 do 101

10000 1 Stl H t 6s. 100 100
2000 Union 104
1000 Vn ns s f

143000 of
1 5s 1919 99

32000 Gi nev19.101
6000 6s 1921

nte

4

454

454
454

454

4

Xet

ft
102

3

witli

cbee

1021

l'i

Siturda.

.i

Low

Col

68
87 U

86
87
93
88

73
95

IS
58
39

09
96
56
34

7a

00

1932,
1932
1932
1933
1927

1927

1

n

AHktd

4TH STREET
PHILADELPHIA

1
29

II:n
71
12
4 I

ji

3'5
10

111
110

Close
G 32

B 31

Am
T & T

Is

T
.. .

&. O cv
& N

ft

cv

&

C
81

Sea

17

71

971;
52 .
57"s

103 1A

201S
86

102
101

81
SI

3s
cv . .. 40

4s 95
....

. 97.80 70

100
ct 6s

100
M 89

..
5sx

M Y C 91

Y N H &. II
rv 55
Y T 89, ,.n.- T'

U

ct
&.

...
L S

A L

4s

4s

S
101

S

K

I

a

58 V.

87 H

80
S8
93
88

73.
95VU

9S
58
39
" 14

105
b)'i
96
56
34
86

101
100

Pac 6s. 104 104ii
b6

99 ?, 99
101 101

98 98

Total sales. $12 641000. compared with
$6 Ola 000 on Saturda).

Callable

1S3

PHILADELPHIA MARKET FIRM,
WITH LAKE SUPERIOR LEADING

That Jbsue, Cramps, Lehigh Navigation and Storage
Battery Score Good Gains P. R. R. UiJjvffected by

President's Speech or Acceptance of Contract

Tho local slock became fuhly blond today follow lng" extieme
rlu'.lncsS during tho first half of the session, and lnlportnnt changes In
for liorr.o Issues Mcro to higher levefs. Lake Superior, which was the active
lender for the local list, was sttong, advancing moie than 1 point, vvlillo on
small sales, Wllliain Cramp cot llflcatea gained 1, Hlcctrlc Storuge Battery ft,
Gcnernl Asphalt .preferred 1, Lehlgli Navigation g and To'nopali Mining a
fraction. Toiiopah-Delmon- on tho other hand, I ecedetl slightly, I'hllndel
phln Clectilc iceoveted a small loss, and Pennsylvania Salt, Cnloii Traction,
and I'nlted Gas Improvement closed unchanged.

The Piesident'M address to Congress was nw ailed with much Interest,
and, following Uio llrmness shown by the Xew York market after Its deliv-
ers . tho Philadelphia market developed most of Us activity and strength.

Naturally, holders of railroad securities, btokcrs nnd batilceii were anxious,"1.
ttl know what tlio President had to say on the future of the railroads, and
the fact that ho did not outllno an doflnlto plan, but, instead, urged tha,t
Congress carefully consider what courso was to be put sued lu looking after
them, was gcncrallj construed as favorable. Theie was littlo business In
tho lalls, howovcr, and changes were unimportant, nlthoush they advanced
to new high ground for tho clay In Xew York after the address had been pub-llslu-

On tho local, bonrd Heading Company and Iclilgh Valley each made
a fair gain, but the latter nnd Pennsyha'nln wero unchanged after beintr
slightly above Saturday's closo In the earllei trading. Northern Central ad-
vanced points on a small tiansactlon.

The action of J'eiinsylvania todaj was watched eloselj, us It was not only
opectod it would be Inflcnced bj the President's) addiess, but also by the ac-
eeptanco of tho contiact for Government operation and compensation. Slnco
no change of Impottanco oeeutred, howcvci-- . It was generally assumed that
tho Sttect had discounted the acceptance and tho announcement by Presi-
dent Uea that the .$53,603 427 guuinnteed as compensation would assuro the
continuance ot dividends nt the rate ot C per cent per jear and lcavo a fair
balance for tho surplus after Iled charges.

Steel common was slow In coming out on the tape, and, after being oft a
trifle. It gained a fraction. 1 la Id win Locomotive common and preferred wero
unchanged, but neither was active.

Bond trading was slow and generally changes were uninteresting.

UAILKOAD EARNINGS
ILLINOIS CENTRAL ,

1018 Inc.
October uron-- i . .$0.Tli'l 270 J1.T8'I.202
Ilalnnie after laxes .. 1.214.151 ilJ.llll
Net opcratlnc Income.. 1.1H9 1HH S.3Hil
ren months- - KroRB.. . .88,Htl3 S27 111,781.1.11
llilnncti nfter tRxen. .. 1.544,151 1410.1110
Nit operatlnir Iniome. .12,470 027 0 813,001

MISbOUM. KANSAS AND TKNAS
October gross $1510,118 $1.10007."
Ilalnnce after taxes... t.27.1 .1.14 NIM lino
Net operating Income.. 1,.'41.249 71". 3117

Ten month"' Brons . . .27,ilil'l. tin .1,811,1141
Italalice after taxes... 3.7l!.lna , 4117,891
Net operating Income l.U!8 283 '2,313,004
CHICAGO, ST. PAUL MINNEAPOLIS AND

OMAHA
October Kross $2,100 0,2
H ilance afti r taxes. . 20, tilt
Net operating Income 2 015
Pen months Krofs.. 211 2.11. Itlo
lialance after taxes . 2,(iS8.8l.O
Ilalnnce. nfter, taxes. 2 IHH.Sdil
.Set operating Income.

TE.VAS AND PVl'ISIC
October grii-- s .. .. --' tlitVJUS
ualance nfttr taxes . .104 oil

Net. oner. Income . 478.. 'HO
Ten months uross . 21.(118 8T1
Balance after taxes.. IMJ.till

Net oner income.. 3.129. 278

BOSTON AND MAINE
Oitober gross J0.IO4,"12
Balance after taxes.. (Oil.leil

Net oper Income.. 4(17. 081
Tin months gross . IT.Slnl 2its
Ilnlanco after taxes.. 1 7b1 "1S11

Nil opei Iniolne . t.114 918

Du.

1947

1947

1947
1938

,1942
1928
1942

$441 ."OS

2.1S1 bill

1,011 1141

I43,ll-"- ll
2411 Hill
141.4119

M.1HP.70S

CHICACIO UI111AT WKSTEUN

413.00S
411,01,1

11 ill. hie
7bh.S7.1
191 1121

4II4.'IJS

October grors il. 74D.7I11 $2l9,b0(i
Ten months gross .. 13sl7.Hl 2I4,7.'S
Balance after tnxes 7S7.22 K'22. 10J

N oper Iniome 304.771 1,912 202
DtcnaR".

LIVESTDCK QUOTATIONS ,

lilcago. Dec 2. 1IOOS ltecelpts 40,0p0
hend Strong to 6c hlgncr than haturdav'saverage Ton Jl7.e1 heav butihers 117 ft".

17 so medium ind llcbt. 17 .1IIW 17 M
luht till hid 17 II" heavy park'nc $10 71C

17 30, medium and light 17f917.45. pigs
good to choice. $117.1811.110

CATTLE Receipts 18 "Oil head. Good
and choice natives and western steers and
'mtche-- strong mostlv lie to .lie higher
eiilves steady Blockers and feeders stead to
nlgher

SULCI' 411 ADO head About
stead . half fat lambs slow, packers paling
'11 for choice lambs

Last IIkITMo, ". .
ItecelptB. .1100 liead
mon easier. Prime,
steerfi.
venrllngs

3

S

2

C

Dei 2
Ijood s'eauj : com
S1TW17 .1" hSIPPlng

xir.w 111 ftti butchers 511 V1' no
JlLromll: heifers, till 30913.

cows xjtlill nuns Vill ll, reeacs an.'
Blockers Hfrrll. fresh cows and
Jl.ltjll.'i. Calves, reeMnts 1,100 head. Mar-ke- t

.10 cents higher, $78121
HOOS 19.2IKI head Slow and

steads. Heavy, mixed and $17.80
'ight yorkers and pli.s $17017 26, roughs

80. stags
SHEEP AND LAMBS Receipts, 12 OOP

hend. Slow. Yearlings. $74 11.30 Others
unchanged

South Omnlia. Dec 2 HOOS Receipts
10,700 head. Steady, lOu higher, closed

CA rTLK 1 500 luad Steady
SHEEP 11. Km head blends.

LOCAL MINING STOCKS
TONOPAH

I1UI Vsked
flm Uutler is .40
MacNanuru 2 .21
Mldwav 12 .14
Mlznah llUen'lon o 00

II l'i
Norths Ptar 7 09
ltesiue Eu'a OS .In
Wist End IV. !

GOLDKIELD S.
tlanti 07 .08

II'up Bull , . .02 04
Booth . . .10 .12
DlamondOeld R II 02 .04
Palsy .. 02 1)1

. "V. 00 OS
Oro at 02
Sand Ken 12 Ul
Sliver Pick IS 20

lltbLELLANEOUS
Arizona United 22 25
Nevada Wond r
Tecopa Alining 11 ,13

UNITED STATES
GOVERNMENT

LIBERTY LOAN BONDS

Payable
JUNE 15
DEC. 15

JUNE 15
DEC. 1S

JUNE 15
DEC. IS

APH
OCT.
MAY 15
NOV. 15

M'CH 15
SEP. 15

MAY 18
NOV. 15

Approximate
Yield to

Data
at

3.60
4.40
4.48
4.54
4.68

4.68
4.70

$50, $500 AND DENOMINATIONS

FULL INFORMATION REGARDING THE TAX
FEATURES OF THE LIBERTY LOAN BOND
ISSUES WILL BE FURNISHED UPON REQUEST

MONTGOMERY & CO.
SOUTH

inntket
prices

2.110.177

14

4 SCO I Si
: , :v

1.631,(111

I47J.110

1,238,182

1..1l.(l.l1l
J.434,122

Iteielpta

CATTLE

springers

Receipts,
workers.

$12010 $108113.

Receipts
Receipts

STOCKS

Montana

STOCKS

Kelvanas

Interest Callable
Market

J100, $1000

1,838.384

WALL STREET.
NEW YORK

GOVERNMENT SECPJIITIES PKPABTMEN.T
TELEPHONES. BELL, LOMBARD KEYSTONE, MAIN

DIVIDENDS DECLARED
Imperial Tobacco Company, of Canada, nfinal UhMenil of 1 tier tent on preferred,

maklntr 7 per cent for tho ear: also thoUhual interim (HMdend of j wt cent ojiordliifcrj for tlie present IltiHncIal sear, pa--
TJereinber ti

WllUs-therlan- d Companj, quarterly of
lBi ner cnt on preferred payable January
1 to hoIcW of record December '20

General UnlJway Hlmial Companj, quar
terlj of 1 'a per cent on preferred and l1 .
per cent on common, pnjurle January 2 to
stock of retord December 20

Parke. Dals & Co , a dividend of 12,
payable December 31 to stock of record De-
cember i!l.

Laclede Gas Light Company, quarterly of
14 per cent on common nnd J4 per cejit on
preferred payable December itf to tttock of
record December 2

, Union Traction Companj,' ftemlannuat of
.1 per ( ent, payable January 1 to stock of
record December 1U -

Hast Kultc Coppv-- f'onipany. two dlt-den-

aGtrrecatlntf !.' one or CO cent
nnd onn of $ 1 paj aid e December 21 to
stock of record Dccemher 7.

Chandler Motor quarterlj of $3 n. phare.
pnjable January 2 to stock of record De-
cember 17,

NEW YORK BUTTER AND EGGS
New lork. Dec. 2 - UUTTKn Receipts.

911)0 tubs Higher scoring, 1193 (I'lHe; extra.sKinsHc, firsts mWdT'ic. seconds. 67
Ole. Htate dalr 0OO7Hc: Imitation cream- -

rv 47ffMc Market very firm
LOOS Receipts, linnn eases Extrls 74

".Ii extra tlrits. 7251 73e. firsts. 6971;seiondi lllfl'OSc: refrlirerior. special mark- -
i ifl14n white. n.1fl."c

Did you make payment dua
December 1st on your

War Chest Pledge?
Payments can be made at any
Philadelphia Bank or Trust

Company

Founded 1865
THE

Provident
Life and Trust Company

of Philadelphia

Insure in the Provi-
dent, and you have
the assurance that
you are with a Com- -'
pany whose record
for more than fifty
years is evidence
that your family will
receive the policy
moneys promptly ,

and without unneces-
sary formalities.

Fourth and Chestnut Streets
Member of - t

Federal Re.erve System

COAL AND THE
C02 METER

i

F
iWt

4i
Ily reading the

chart the nver
efficiency and econ-

omy of the boiler
plant can be Instantly
determined. The per
cent of COS carbon
dioxide In tho flu.
ens tell, you whether
or not the coal lis.
lecn completely burn-e-

and If you are
wasting some valua-
ble feat unit, up th.
tack.

We have prepared
n .mall elementary
vnmphlet on the
"Combu.tlor) of Coal'
that wo would Ilk.

ou to retid.

A po.tal will bring
It.

The principal pur-
pose of the COlmeter 1. to enable
the operator to av
coal by showing hose
to burn coal efficiently
and economically.

Many person, artunder the Impre.aloa
that a cheml.t la es-
quired to operate
Euch a machine, but
such I. not the case.
It took the very beat
In engineering ana
chemical skill to de-
sign the Uehllng COl
Meter or Recorder,
but Its operation la
sa simple a. liny tur-
bine or engine In th.power plant,

Th. Uehllng COS
Meter I. an automatla
analytical chemist on
the Job every minute
of the day and night,
making an accural,
analj Bisect the wait
gases ' from the
boiler.

n(Os '

Uehllng Record,
log Guux.

All; I'our Cfitel Enafnetrnulifioiva
Baker-Dunbar-All- en Co.

oo stock r.xniANfii; LI)CJ,
iudsv niiruie ,if nitei vie Al

CV, . U L-

I'Sl? Jt.l .
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